Oct.30. 2015 8:53AM  PORT CC -ACCTG No. 4975 P 2/)

will meet in Special Session at the Ruben Bonilla Center for Global Trade, located at 222 Power
Street, Corpus Christi, Texas on Monday, November 2, 2015, at 11:00 a.m. \

NOTICE OF MEETING

The Port Commisgion (“Commission”) of the Port of Corpus Chrigti Authority (“PCCA”™)

Persons with disabilities who plan fo atiend this meefing and who may need auxiliory
wids or services are requested to comtact Sherry DuBois at 361-885-6174 at least 48 hours in
advance so that appropriafe arrangements can be made,

i usted se dirige a ln junta y cree que su inglés es limitado, habrd un intéprete inglés
espafiol en la reunién de la junta para ayndirle,

PUBLIC NOTICE is given that the Committes may go intp executive session af any
time during the meeting in order to discuss matters listed on the agenda, when aathorized to do
$0 by the provisions of the Qpen Mectings Act, Chapter 551 of the Texas Government Code. In
the event the Committee elects 1o go into executlve sesslon regarding any agenda item, the
presiding officer will publicly annovnce the section or sections of the Open Meetings Ace
authorizing the executive session. Furthermore, the Committee may take actlon on any matter
Hsted on the agenda regardless of how the agenda item Is worded.

The agenda for the meeting is as follows:
Call meeting to oxder and receive Conflict of Interest Affidavits.

Recsive comments from the public. (Bach speaker will be limited to three
minutes)

Consider and take action on application by Shippers Stevedoring Company for
license to operate as stevedore. '

The Commission will go into executive session pursuant to Section 551,071 of
the Texas Government Code to receive the advice of counsel on PCCA’s
purchase of property in the vicinity of the south side of the Inner Harbor.

Adjourn.
Doct 2D15E28086842
¥ Pases 1
1073072015  9:244AH
0fficial Records of
HMUECES COUNMTY
LARA SANDS
COUNTY CLERK
Feas $0.00
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| AGENDA MEMORANDUM
PORTCORPUS CHRISTI for the Special Commission Meeting of Nov 2, 2015
DATE: November 2, 2015
FROM: John LaRue; 885-6189; john@pocca.com

AGENDA ITEM NO. 1

Discuss and Take Possible Action on a Provisional Stevedoring License for
Shippers Stevedoring Company

On July 24, 2015 the Port of Corpus Christi Authority received a Stevedore and Freight
Handler’s License Application from Shippers Stevedoring Company, the stevedoring firm
currently under contract with the U.S. Army. The U.S. Army has contracted with them to
discharge the m/v Intermarine Ocean Globe on or about November 11, 2015, at Cargo Dock 8.

Shippers Stevedoring Company was established in 1969 and has over 46 years of
continuous service in the maritime industry. The company currently has licenses to perform
stevedore services in Houston, Galveston, Beaumont, Freeport and Charleston. Their corporate

offices are in Houston, Texas.
Attached are documents that include information on the status of their insurance coverage.

Staff recommends approval of a provisional stevedoring and freight handler’s license for
Shippers Stevedoring Company to handle military cargo for the U.S. Army only in accordance
with the contract between Shippers Stevedoring Company and the U.S. Army.

MAIN POINT OF CONTACT: John Pasch at 361-885-6157 or jpasch(@pocca.com




Shippers Stevedoring Company

11811 East Fraeway Suile 660 Telephone {713} 451-6777

Houston, Texas 77029 Telefax (713) 451-9802
htip:fwww,shipperstavedoring.com

Iuly 24, 2015

Ms. Teresa Betzold

Operations Safety and Training Coordinator
Port of Corpus Chiisti Authority

222 Power Street

Corpus Christi, Texas 78401

Reference: Shippers Stavedoring Comparny
Port of Corpus Christi Authority
Stevedore License Application
Year — 2015

Dear Ms. Bstzold,

Per our telephone conversation, enclosed please find the completed Port Corpus Christi’s Stevedore
License Application signed by Nick Stratigakis, President & CEO of Shippers Stevedoring Company. Also
enclosed: 1) Check in the amcnnt of 55,000.00, 2 Certificale of fnsurance, 3} Shippers Stevedoring Self-
insured Certificate from the 1. 8. Depactment of Laber, QWCP regatdirg our Lohgshore & Harbor
Workers’ Compensation coverage, 4} Addendum 3heet describing Shippers experience and Key
empioyees and §) @ brief description of cargo handling eguipment owned by our company.

Please advise shouwld you reguire additional information.
Sincerely,

SHIPPERS STEVEDORING COMPANY

Delores Singleton
Claims Manager

Enclosures




PORTCORPUS CHRISTI

APPLICATION FOR STEVEDORE AND/OR FREIGHT HANDLERS LICENSE

Pursuant to the provisions of Item 667, Port of Corpus Christi Tariff 100-A, application is

hereby made for a license to operate as a Stevedore at The Port
of Corpus Christi, Nueces County, Texas. In support thereof, the following information is

submitted.

1. Company or firm name:
Shippers Stevedoring Company

2, (a) Principal buginess address:
11811 East Freeway Suife 660
Houston, Texas 77029

(b) Telephone: (713)451-5777 Fax: (713)453-1432

3. (a) Address at which books and records are or will be maintained:

11811 East Freeway Suite 660
Houston, Texas 77029

(b) Teclephone: _(713)451-5777 ’ Fax: (713)453-1432

4. (s) Form of business entity, viz, proprietorship, partnership, corporation, other (please specify)
Corporation
(b) If a corporation, state of incorporation; Texas

5. (a) Names and position of principal officers, and addresses if different from No. 2(a)

Nick Stratigakis — President & CEQ

Don Johnson — St Vice President & CFO

Nolan Williamson — VP Temminal Operations

Leonard Clark — VP Risk Management

(b) Names and address of individuals and/or firms owning or having direct or indirect controlling

interest in applicant’s business.

Nick Stratigakis — Houston Texas
Don Johnson — Houston Texas -
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Nature of applicant’s business

Stevedoring/Terminal Operator

(8) Describe equipment and facilities available to applicant for carrying on proposed licensed operations.

Forklifis, Yard Trucks, and Trailers

(b) Are equipment and facilities owned by applicant? If not, describe arrangements under which they are
available fo applicant.

Rental Equipment and owned Equipment

In support of this application, and to establish proof of applicant as a competent operator with past
practices which demonstrate a commitment to safe and efficient performance of stevedoring and/or

freight handling, and skill, experience, equipment and personnel necessary to do so, please provide
documentary evident of: (NOTE: Statements or additional pages may be attached hereto and will be

considered a part hereof.)

(a) Financial responsibility:

(b) Experience in the proposed operation: __ See Attached

(c) Ownership or availability of equipment and facilitics essential to performance of proposed service.
See Attached Equipment List

(d) Capability of providing required insurance coverage. (See attached Certificate of Insurance)

(a) Does applicant currently hold a valid license to perform the proposed service, or similat service at
any other port? (Please specify the service and port or ports.)

Port of Houston — Stevedoring License, Port Ereeport — Stevedoring License

Port of Galveston — Stevedoring License,  South Carolina State Ports Authority — Stevedoring License

Port of Beaumont — Stevedoring License,  Port of Port Arthur — Stevedoring License

Georpia Ports Authority — Stevedoring License

(b) Llas applicant actually performed the proposed service in the past two months? Yes X No
If “Yes” state where and for whom services provided

Port of Beaumont

Port of Charleston

20f3




If “No” state reason

In the event this License application is approved and license granted, the applicant agrees to abide by the
provisions of The Port of Corpus Christi Authority Taviff 100-A, changes thereto and reissues thereod.

The person whose signature appears below on behalf of the applicant declares that he or she has read this
application, understands its contents to be trne and faciual, and is authorized to sign on behalf of the

applicant.

Signed this 813 rd dayof  July , 2015

On behalf of Shippers Stevedoring Company
(TYPE OR PRINT NAME OF APPLICANT) - )

g

( /}\, (\
il (“’\gv}

By:

Nick Stratigdkis) Presitient & CEO

(TYPE OR PRINT NAME AND TITLE BELOW LINE)
Signed this dayof  July ,2015

On behalf of The Port of Corpus Christi Authority

By:___ (Signatwe and Title)
Director of Operations
Harbormaster
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STATE OF TEXAS

COUNTY OF Harris

Before me, a Notary Public, on this day personally appeared Nick Stratigakis, known to me to be
the person whase name Is subscribed to the foregoing instrument and acknowledged to me that he

-executed the same for the purposes and consideration therein expressed.

. rd
Given under my hand and seal of office this éz 3 day of , 2015

DELORES-ANN SINGLETON K
AL My Commission Expires
February 5, 2018

jl Q,(/énw Uﬂ/‘;‘?/" o

Delores Ann Singleton
Notary Public, State of Texas

My commission Expires: 02/05/2018




Shippers Stevedoring
Addendum Sheet

Description of Experience

" Shippers Stevedoring Company was established in 1969 and has become a major force in the industry
with a reputation for innovation and leadership. With over 46 years of continuous service in the
Maritime Industry, its senior officers and managers are committed to providing professional
stevedoring, terminal operations and specialized services with equipment to handle our customer’s
toughest assignments. The Company has acquired a multimillion dolfar inventory of specialized
equipment for handling all types of cargos. Shippers Stevedoring Company provides a full-time staff of
knowledgeable and experienced employees, along with advanced software to keep track of its
customer’s cargo. A fleet of shore cranes, specialized equipment and other cargo handiing gear to
handle any type of steel cargoes in a professional and efficient manner.

Key Employees:

Nolan William, VP Terminal Operators — 39 Years' Experience

Tom Reyes, Operations Manager ~ 27 Years' Experience

William Martinez, Terminal Manager — 43 Years' Experience

Brian Summers, Terminal Manager — 19 Years’ Experience

Michael Blackwell, Terminal Manager — 32 Years' Experience

James Mabher, Terminal Manager — 25 Years' Experience

David W. Pollard, Sr., Manager Military Operations — 25 Years’ Experience

Seven (8) Ship Superintendents
a) Jody Doucett — 23 Years’ Experience
b} Captain Ali - 31 Years’ Experience
c] Tony Szczepkowski — 47 Years' Experience
d) - Melvin Miller — 3 Years’ Experience
el Cary Haynes —7 Years’ Experience
f)  Mario Salazar -5 Years’ Experience
g) Howard Laverell — 3 Years’ Experience
h} Christopher Highfill — 1 Year’ Experience




Shippers Stevedoring Company
Brief Description of Cargo Handling Equipment
Year 2015

11 Mobile Rubber Mounted Cranes
140, 400, 165 and 300 Ton Capacity
Eaves Forklifts
Container Handlers
Scrap Handlers
119 Forklifts
73 Termihal Tractors
97 Trailers

[ES I # V]




U.S. Department of Labor Office of Workers’ Compensation Programs
Division of L.ongshore and
Shi . : Harbor Workers® Compensation
Attlppers Stevedoring Co Inc 200 Canstitution Avenue, N.W., Room C-4319
n: Leonard Clark, VP Risk Mgmt. Washington, D.G. 20210
11811 East Freeway » L
Suite 660 L5~ 1726
Houston, TX 77029 ‘
SELF-INSURANCE PRIVILEGE
y _ tongshore and Harbor Defense Base Act

Workers' Compensation Act Amount of Securities §

Amount of Securities § Letter of Credit §
Letterof Credit$

Outer Continental Shelf Nonappropriated Fund
Lands Act instrumeralities Act
Amount of Securities § Amount of Securities §
Letter of Credit § Letier of Credit §

To Whom It May Concemn:

In connection with your authorization as a self-insured employer under the Federal Act
marked above, you are advised that the privilege of self-insurance has been renewed
for the year beginning July 1, 2015, subject to the maintenance of adequate security.

If your company is interested in exchanging its security in the Federal Reserve Bank
with a letter of credit then you should contact the insurance branch of this Office. The

telephone numbper is (202) 354-9624.

Whenever in the opinion of this Office the amount of security posted by a self-insurer is
insufficient to afford adequate security for the payment of compensation and medical
expenses under the Act(s), the self-insurer shall, upon demand by this Office, file such
additional amount of secutity &4'this Office may require (20 CFR 703.309).

This self-insurance authorization cannot be transferred, and it cannot be
assigned, Any change involving the corporate name, structure, ownership,
organization, etc., may affect the self-insurance authority and must be brought to
the attention of this Office prior to the effective date of the event, '

Sincerely,

Antéhio Rios, Director
Division of Longshore and
Harbor Workers' Compensation




DATE {MMDDIYYYY)

) &
ACORD CERTIFICATE OF LIABILITY INSURANCE 8/2812015

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE GCERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLIGIES
BELOW. THIS GERTIFICATE OF INSURANGE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PROBUGER, AND THE GERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(fes) must be endorsad.
the terms and conditions of the poliey, cerfaln policles may require an endersement. A statement on this certificate does not confer righ

If SUBROGATION 1S WAIVED, subject to
ts to the

certificale holder in lieu of such endorsa%tts). EBE -
PRODUCER A i
Higginbotham tnsurance Agency, inc. % C E ﬂ V E ‘Eg’cﬁé S;Z??gggg;m ‘mx i
308 W. Parkwood Ave., Ste. 104B -, N, E“Spclark I ———" {A/G. o)
Friendswood TX 77546 SEP i1 WG |aRosess: Ehigginbotham.
INSURER[S] AFFORBING COVERAGE NAIC #
er 4 : Slarr Indemnity & Liability & Co. 38318
INSURED Wsurer g :Hartford Fire Insurance Company 19682
Shippers Stevedoring Company, Inc. wsurer ¢ :Continental Casually Company 20443
&L%Lgogf)t(??gggay’ Suite 660  wsurer o :Continental Insurance Company 35289
: wsurer £ : Great Amerlcan insurance Co 16691
_ INSURER F ;
COVERAGES CERTIFICATE NUMBER; 1580536083 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE FOLIGIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FCR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE 1SSUED OR MAY PERTAIN, THE INSURANCE AFFORDED 8Y THE POLICIES DESCRIBED HEREIN 5 SUBJECT TO ALL THE TERMS,
EXCLUSIINS AND CONDITIONS OF SUCH POLIGIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

WER ADDLBUBRT POLICY EFF | POLICY BXP
LIR .. TYPE OF INSURANCE INSD IWvD PULICY NUMBER u.;wun}(wfm (MEIDDIYYY Y HIMITS
C | x | COMMERCIAL GENERAL LIABRITY (993683 9/1/2015 oMi2m6 EACH OCCURRENCE $1,000,000
M ] DAMAGE TO RENTED
] CLAIMS-MADE L)i _J OCGUR PREMISES {Ea oggurence) | $50,000
X | 25,000 o L MED EXP {Any ono person) $5,000
I - PERSUNAL 3ADYV [NJURY__ ) 51,000,000 ]
GENL AGGREGATE: 1INMIT APPL[E_ls PER: GENERAL AGGREGATE $2,008,000
3 G/ L
| X lpouevy (58 1 |woc FRODULTS - COMPIOP AGE | $2,000.000
OTHER ) ‘ $
D | AUTOMOBILE UABILITY 6020190472 8112015 of1/2016 &g"i‘;ﬂig%ﬁnf“"GLE TR 5} poo,060
X | ANY AUTD 8ODILY INJURY {Perperson} | §
AL RymED SCHEDULED RODILY INJURY {Per accidany| &
..... NON-OWNED OFERTY DAMAG!
| X | HiREDAUrOs | X} autos oo neaidant G §
Comp/Goll Ded, $1,000
A UMBRELLA LInG X I oeeur MASILHSD0080315 9/H2015 M08 EACH OGCURRENCE 520,008,000
| X [ExcessUan | | class-maoe AGGREGATE 420,000,000
BED |X i RETENTION § 25,080 $
E |WOrKERS COMPENSATION WCA61762600 THi208 7112016 PER JOTH-
AND EMPLOYERS' LABILITY YN x | Bt |1
ANY PROPRIETORPARTHER ‘EXECUTIVE 'r H E .. EAGYH ACCIDENT 6“.,000,000
OFFICERMEMBER EXCLUDED? l E Nk | Bl EAGH eOOIDENT A e ]
[Mandatary In NH) | E.L. DISEASE - EA EMPLOYER §1,000,000
If yos, describe under wided
DESCRIPTION OF OPERATIONS belows E.L. DISFASE - POLICY LIMIT ; 51,000,000
B |contractors Equipment RENOFS1UUMZETA06 9112015 aii2816 Per Schedule 14,651,516
Leased/Rented Equip Any Ope Hem 500,000
Malor Truck Carga Livhil F 250,000 ‘Beduct/See Below

DESCRIPTION OF OPERATIONS f LOCATIONS J VEHIGLES (ACORD 104, Addilional Remarks Schedule, may be attached if moro space is requlrad)

Trailer Inferchange - Policy #61UUMZE?806 - Hartford Fire Insurance Company- 9/1/14 to 9/1115 - Limit $35,000
*Contractors Equipment / Leased & Rented Equipment / Motor Truck Cargo Ded: $5,000, Except Cranes $16,000

The General Liability and Autemobile Liabilily poficy includes a blanket automatic additional insured endorsement that provides additional
insured status and General Liability, Automobile Liability and Workers' Compensation policy includes a blanket waiver of subrogation
andorsement to the cerificate holder only when there is a written contract batween the named insured and the cerfificate holder that requires

See Attached...

CERTIFICATE HOLDER CANGCELLATION

SHOULD ANY OF THE ABOVE DESCRISED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOCF, NOTIGE WiLL BE DELIVERED IN
ACGORDANGE WITH THE POLICY PROVISIONS.

Port of Corpus Christi Authority
Ait: Teresa Befzold

222 Power St o
COI’DUS Chl‘isﬁ ;X 78401 AUTHORIZED REPRESENTATIVE

© 1988-2014 ACORD CORPORATION. All rights reserved.
ACORD 25 {(2014/01} The ACORD name and logo are registered marks of ACORD




AGENCY GUSTOMER Ip: SHIPP

LOC #:
ACO.RD@ ADDITIONAL REMARKS SCHEDULE Pageq  of ¢ _
AGENCY ) NAMED INSURED

Higginbotham insurance Agency, Inc.

Shippers Stevedoring Company, Inc.
11811 East Freeway, Suile 660

#OLICY NUWMBER

Houston TX 77020

GARRIER

MAIC CODE

EFFEGTIVE DATE:

ADDITIONAL REMARKS

FORM NUMBER: 25 )

THIS ADDHTIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM TITLE: CERTIFICGATE OF LIABILITY INSURANCE

such slatus.

The General Liability policy contains a special endarsement with "Primary and Nonconbibulory” wording.

AGORD 101 (2008/01)

© 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and lego are registered marks of ACORD




DATE (MMWDD/YYYY)

e I
ACORD CERTIFICATE OF LIABILITY INSURANCE 712412015

THIS CERTIFIGATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE GOVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy{ies) must be endorsed. [f SUBROGATION 1S WAIVED, subject to
the terms and conditions of the policy, certaln pelicies may require an endorsement. A statement oh this certificate does not confer rights to the

cartificate holder in lleu of such endorsement{s),
}:ﬁonlucsﬂth l RaBTStadie Clark -
; PHONE
oot e pgeroy e B sacerin o0 R o
Eriendswond TX 77546 AppREsg:Sclark@higginbotham.net
INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A :Allimerica Financial Beoefit Ing. 11840
INSURED SHIPP ivsureR B :Starr Indemnity & Liability & Co, 8318
Shippers Stevedoring Company, Inc. isURER ¢ :Hanover Ingurance Gompany a292
11811 East Freeway, Suite 660 msurer o Travelers Property Casualty Co of A 25674
Houston TX 77020 .
isurer & :Hartford Fire Insurance Company 19682
INSHRER F:
COVERAGES CERTIFICATE NUMBER: 550649600 REVISION NUMBER:

TIiS 16 TO CERTIEY THAT THE POLIGIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HERE IS SUBJEGT TO ALL THE TERMS,
EXCLUSIONS AND GONDITIONS OF SUGH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUGED BY PAID CLAIMS.

INSR ATDL[SLUBR] LICY EFF | POLICY EXP
LTR TYPE OF INSURANGE INSR | WD POLICY NUMBER. (mmm‘nﬂm (MRIDDIYYYY) LIMIES
D | GENERAL LIABILITY Z0L13T08500 9H2014 9112016 EACH GUCURRENGE $1,000,000
| DAWMAGE ENTE
X | COMMERCIAL BENERAL LIABILITY PQEMSESTO(EE omueﬁmce} $200,060
CLAIMS-MADE QCCUR MED EXP (Any one person} | $10,000
X | Ded - 10,000 PERSONAL & ADV INJURY | $1,000,000
BENERAL AGGREGATE $2,000,008
GEN. AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMPIOP AGG | $2,090,000
X poucy] | 5B lLoe 8
ORETNED SINGL
A~ | AUTOMORILE LIABILITY AWDO27481803 9A1/2014 9H/2015 e, oL EMIT | 54 600,000
X1 ANY AUTO BOLILY INJURY (Per persen) |
ALL OWNED SCHEDULED :
L i B o
LOWNE D
X HIRED AUTOS X AUTOS {Per accident) $
CoampiColt Ded, $1,000
B X juMBRELLALIAB  {X | apcur MASHHS0D0B0314 8172014 gH1/2015 EACH OCCURRENCE $20,000,000
EXCESS LiaB GLAIMS-MADE ABGREGATE $20,000,000 ]
DED } | RETENTION § 3
C | WORKERS COMPENSATION WHDAOS367004 8/1/2014 gHf20is (X [ MESTATL OTH-
ARD EMPLOVERS' LIABILITY YN ’ | TQRY LIMITS l ER
ANY PROPRIETORIPARTHNEREXECUTIVE EL. EACH AGCIDENT $4,000,000
OFFICERIMEMBER EXCLUDED? NIA
{Mandatory in NH} Ei. DISEASE - FA EMPLOYEE| 1,600,000
if yes, describe under e
DESGRIPTION OF OPERATIONS belnw EL. DISEASE - POLICY LIMIT | $1,000,000
E Conkractors Equipment 61UUMZETB06 i 9M1/2014 8/{/2015 Per Schedule 17,621,600
Leased/Rented Equip Any One tem 600,000
Motor Truck Cargo - Limit/ 250,000 *DeductfSee Balow

DESCRIPTION OF OPERATIONS ; LOCATIONS / VEHICLES ({Attach ACORD 1+, Additional Ramarks Schedule, if more space Is requlred}

Trailer Interchange - Policy #61UUMZET7806 - Hartford Fire Insurance Company- 9/1/14 to 9/1/15 - Limit $36,000
*Contractors Equipment / Leased & Rented Equipment / Motor Truck Cargo Ded: $5,000, Except Cranes $10,000

The Generai Liability and Automobile Liability policy includes a blanket autornatic additional insured endorsement that provides additional
insured status and General Liability, Automobile Liability and Workers' Compensation poticy Includes a blanket waiver of subrogation )
andorsement to the certificate holder only when there s a written contract between the named Insured and the ceriificate holder that requires

See Aitached...

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESGRIBED POLICIES BE CANGELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERFD W
ACGORDANGE WITH THE POLICY PROVISIONS,

Port of Gorpus Christi Authority
Att: Teresa Betzold

222 Power 3t

Corpus Christi TX 78401 AUTHORIZED BR R TATIVE

' e T

|
© 1988-2010 ACORD CORPORATION. All rights reserved.

ACORD 25 {2010/05) The ACORD name and logo are registered marks of AGORD




AGENCY CUSTOMER ID: SHIPP

. LOG #:
ACORD’
N ; ADDITIONAL REMARKS SCHEDULE Pageq of {

AGENCY NAMED INSURED

Higginbotham Insurance Agency, nc. Shippers Stevedoting Company, Inc.
11811 East Freeway, Suite 660

POLICY RUMEER Houston TX 77029

CARRIER NAIC CODE
EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ABDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER: 25 FORM TITLE: CERTIFICATE OF LIABILITY INSURANGCE

such sfalus.
The General Liability policy contains a special endorsement with "Primary and Noncontributory” wording.

ACORD 101 (2008/01) ©® 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of AGORD




Date 08/18/2015 Time 15:40:40 Report flort  Page 0061

SHIPPERS STEVEDORING COMPANY
STATRMENT OF FINANCIAL POSITION

ASSETS

CURRENT ASSETS
As of 05/3142015

2015
RCTUALS
211 Sub Accounts

PETEY CASH 2,634.94

(ASH TN BANKS & 2,634,594
THVESTHENTS ] 0.90
RCCOUNTS RECETVABLE $ 11,886,611.95

ACCOURTS RECETVABLE OTHER 124,912,60

ACCOURTS RECEIVABLE DUPLICATES 204,24

ALLOWANCE DOUBTEUL ACCOUNTS (100,000, 00)

ACCOUNTS HECEIVABLES $ 11,911,728.79
HISCELLANEQUS RECEIVABLES 5 $.00
PREDPAID INSURANCE POLICIES 234,506.51

PREPAID TRUCK & MACH, RENTAL 138,705.00

PREPAID MISCELLANEOUS 31,804.45

DEPOSIT 2007-0017 WOODHOUSE 44,044,58

DEPOSIT 2002-0009 CD 294 15,125,00

DEPOSIT 2008-09 PIRA TRACK 5,080.00

DEPOSIT BCUT AUXILLARY WHSE 26,000,900

DEPOSIT BLOCKIS TURNING BASTH B8,231,70

DEPOSIT IND. PARK WIND BNERGY 25,557.40

DEPOSIT ~0306 BC ADMIN BLIG 1,110.68

PREPAID ITEMS 3 610,065.32

FILED ASSETS

LEASEHOLD IMPROVEMENTS ] 109,265,23
BUILDIRGS 73,427.04
MACHINERY & EQUIPMENT 2,320,418.50
CRARES 1,342,590.23
FORKLIFTS 8,238,341.33
BUTOMOBILES 50,726.61
TRUCKS & TRAILERS 8,337,510.63
FURNITURE & FIXTORES 15,444,92
COMPUTER EQUIPHENT 705,510.05
CONSTRUCTION TN PROGRESS 19,322,310

ACCRURD DEPRECTATION RESERVE {18,115,289.53)




Date 08/10/2015 Time 16:40:40 Report $ort  Page 0002

TOTAL FIXED ASSETS § 3,097,267.91




Pate 08/10/2015 Time 16:40:40
OTHER ASSEES

CASH VALUE LIFE INSURANCE

BCTO CAPITAL CONTRIBUTION

BCIS CAPITAL CONTRIBUTION

GPT CAPITAL CONTRIBUTION
DUE FROM GAAP HOLDINGS

TOTAL OTHER ASSETS

TOTAL ASSETS

200,329.67
16,000.00
2,973,004 60
483,998, 58
14,746,220.91

Report ffort  Page 0003




Date 08/10/2015 Time 16:40:40 Report §ort  Page 0004
LIABIEITIES AND BQUITY
CURRENT EINBILITEIES
As of 95/31/2015
2015

ACTIALS
11 Sub Accounts

COMRRICA BANK LINE OF CREDIT 8,942,668 67
(URRERT MATURITIES-WELLSFARGO4 #9,279.39
TRADE VENDURS ACCOUNTS PAYABLE 957,318.13
MISCELLANEOUS PAYARLE §,172.07
NEGATIVE CASH 612,708.53
PAYROLL CLEARING I.L.A. 225,423.60
ACCRUED ILA BWV CONTRIBUTIONS 627,901,28
ACCRUED LABOR FEES 37,581,20
ACCRURD G & & PAYROLL 1,035.89)
ACCRUED RONUSES 30,000.00
ACCRUED PROFIT SHARING 65,000.00
FEPERAL TNCOME TAX WITHHOLDING 83,837,15
ACCRUED FICA TAX EMPLOYER 28,633 ,86
ACCRUED FICA TAX EMPLOYER 27,645, 74
ACCRUED PUTA 20, 771,06
ACCRUED SUTA - TX 165,592,95
ACCRUED SUTA - §C 26.51
BACCRUED W/COMP, B/YRAR 60,060.00
ACCRUED HORKMENS® COMP. 2007 59,897.45
ACCRUED WORKMENS® COMP, 2008 15,599,43
ACCRUED HORKMENS® COME, 2009 82,099.08
ACCRUED WORKMENS' COMP. 2010 30,580, 03
ACCRUED WORKMENS' COMP. 2011 26,911.52
ACCRURD WORKMERS' COMP, 2012 211,878.34
ACCRURD WORKMENG' COMP. 2013 184,376.99
ACCRURD VORKMENS' COMP. 2014 518,353.62
BCCRUZD WORKMENS' COMP. 2015 18,189.66
ACCROED DAMAGE CLATHS 60,000,00
ACCRUED PROFESSIONAL FEES 46,116.32
KCCRUED LIABILITIES 50,000, 00
ACCRURD INSURANCE LIABILITY 183, 645.60
ACCRUED PROPERTY TAX 75,000, 00
ACCRUED STATE MARGIN TAX 110,817.76
TOTAL CURRENT LIABILITIES & 14,735,170,01
NON-CURRENT DIABILTTILS
NOTES PAYABLE L/T WELLSPARGOA 265,237.33
DEFERRED W/COMPRNS LIRBILTTY 290, 000. 00
DEFERRED DAMAGE CLAIMS LIABILI §0,000,44
TOTAL HON-CURRENT LIABILTTIES §  525,237.77

TOTAL LIABILITIES § 15,260,467.78
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EQUITY
CLASS X COMMON STOCK VOYING 3
BATD IN CAPITAL

TOTAL STOCK & PAID IN CAPITBL §

RETAINED BARNINGS §
BIVIDENDS-PRIOR YEARS
CURRENT BARMINGS §

1985 DIVIDERDS
19%7 DIVIDERDS
1959 DIVIDENDS

TOTAL RETAINED EARNINGS &

TOTAL EQUITY

TOTAL LIABILITIES AND RQUITY

56,250,008
5,912,755.17

5,969,005, 17

17,303,549.69
{2,450,000.00)
1,994,870.08
{1,950,006.00}

(150, 000.00)
{1,942,572,00)

Report #ort  Page 0005
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SHIPPERS STEVEDORING COMPANY
STATEMENT OF INCOME

Pericd: 05/01/2015 to 05/31/2015

2015 CURRENT PERICD 2015 YEAR-TO-DATE

ACTURLS ACTUALS
a1l Sub Acuounte All Sub Accounts
Arown{ Amount

STEVERORING REVENUE

STEVEDORING- BULK SCRAP .00 493,503.23
STEVEDORING- IRON & STEEL 115,192.04 G74,084.87
STRVEDORING- €D BREAX BULK 104,315.64 315,403.67
STEVEDORING- CHAPARRAL 138,917.65 1,142,574,1%
STEVEDORING- BARBOURS CUF 75,000.00 136,798 .43
STEVEDORING~ WOODHOUSE 62,541, 74 834,726,593
STRVEDORIKG- CONTAINER OPR. 2,853,187.02 14,419,51%.44
STEVEDORING- MILITARY BMT 101,007.53 471, 251,80
STEVEDORING- MACHINERY RENTAL 0.00 29,111.00
STEVEDORING- CRAKE RENTAL 1,720,060 8,510.00
TFOTAL STEVEDORING REVENUE S 3,485,877.54 4 18,B16,485.56
TRRMINAL REVENUR $ ¢.00 § 7,565, 60
TERMINAL REVENUE-B/C WAREHOUSE 1,135,197,98 5,368,913.52
TERMINAL REVENUE-B/C AUX. WEST '19,683.19 803,036.22
TERMINAL REVEWUE-C/D WAREIQUSE £13,585.47 2,584,645,97
TERMINAT, REVENUE-C/D CONT.YARD 5,210.40 96,540,480
TERMINAL REVENUE-GP TERMINALS 189,626.98 1,234,609.26
TERMINAL REVENUB-IHS 6,000.00 36,000, 00
TERMENAL REVENUE-TTEL 156,826,17 916,232,604
TERMINAL REVENUE- MILITARY 8.C 0.00 1,153,945
TERIINAL REVENUE- MILITARY BMT §2,6841.48 160,138.20
FURL SURCHARGE REVENUE 18,455.99 75,325 .52
TOTAL TRERWINAL REVENOE 4§ 2,198,427.16 ) 4 11,278,561,58

TOTAL REVENDE § 5,684,304.80 § 30,005,047.24
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DIRECT OPERATING COSTS
ILA-UNION LABOR COSTS

ILA WHAGES-TERM. B/C WARRHOUSE
ILA WRAGES-TERM. €/D WAREHOUSE
ILA WAGES-TERM. €/D CONT. YARD
ILA WAGES-TERM. B/C AUX. WHSE
ILA HAGRS-STEV.RULK SCRAP

1A WAGES-IRON & STEEL

1A WAGES-C/D BREAK BULK

ILh WAGRS - CHAPARRAL

TEA WAGRS-STRV.BARBOURS CUT
ILA WAGES- STRVEDORING WHOUSE
IIA WAGES-STEV AUTOMATED CONTA
TLA WACES-TERMINAL-SSC WHOUSE
ILA WAGES - TERMINAL TT&L

114 WAGRS-MILITARY §.C.

LA WAGES-MILITARY BMT

TOTAL 1I.L.A. UNION WAGES

I1.L.A, BENEFITS

TLR-BUY-TERMINAL B/C WAREHOUSE
ITA-PUV-TERMINAL C/D WAREHOUSR
1A PYV-TERMINAL CfD CONT.YARD
TIA PUY '(ERM.BC AUX. WHSE
TLA-BYY-STEV, BULK SCRAP
TTA-PHV-GTHER IRON & STEEL
TIA~PHV-STEV C/D BREAK BUTK
IA~PWY-STEV CHAPARRAL

1A PHV-STEY, BARBOURS CHT
TIA-PUV-STRV WCODHOUSE

LA PHY-STEV AUTOMATED CONTATN
LA~ BHY-TERMINAL-HOODHOUSE

LA PHV TERMINAL TT&
ILA-PHV-STEV, §. CAROLINA
ILA-PAYV-STEV. BEAUMONT

303,425.00
56,155.66
15,972.01
92,201.43

6.00
36,058.63
31,433.85
§1,651,41
23,802,21
31,146.22

1,326,616.52
61,092.49
89,047,20

8,80

17,646.96

2,196,243 .59

115,601.66
13,739.40
4,396.60
31,530.31
0.00
7,326.17
6,165.39
14,339.46
8,438.78
6,328.25
153,724.16
14,257,32
18,617.50
0.00
12,768.99

Report flort

1,677,413.05
413,664.86
71,118,110
506,270.53
133,169.64
353, 175,30
141,693.08
412,951.3%
46, 746,86
138,011.95
5,448, 887.87
382,186.31
515,734,48
548.80
242,577.83

§ 10,702,149.96

586,527.15
99,736.12
19,530.16

170,924.33
37,089, 71
82, 539,82
32,875.86

103,400.02
14,674.10
83,246.97

1,741,064,47
92,326, 08
227,434, 78
189,04
79,368,28
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ILA LABOR FEE TERM B/C WHOUSE
ILA TABOR FEE TERM C/D HHOUSE
LA 1ABOR FEE FERM (/D CONT YD
ILA LABOR FRE TERM B/C AUK

ILA TABOR FRE $TEV BULK SCRAP
ILA LABOR FEE OTHER TRON & §T9,
ILA LABOR FEE STEV C/D BfBULK
ILA LABOR FEE STEV CHAPARRAL
ILA LABOR FEE STEV B/CUT

ILA LABOR FEE STEV WOGODHOUSE
ILA TABOR PEE STEV AUTOMATED C
LA TABOR FRES TERMINAL WHOUSE
ILA TABOR F'EE T'T&L

ILA LABOR FEE MILITARY BMT

TOTAL I.E.A. BENBFITS
WORKMENS® COMP. INSURANCE

TIA HEMEN'S COMP ‘TERM B/C ¥HOU
ILA WXMER'S COMP TERM C/D WHOU
TLA WEMEN'S COMP TERM C/D CYAR
ILA WKMEN'S COMP TRRM BfC AUX
ILA WKMEN'S COMP STEV BULK SC
THA WKMEN'S COMP STEV YRON & §
ILA WEMEN'S COMP STRV C/D BBUL
TLA WEMEX'S COMP STEV CHAPARRA
ILA WEMHEN'S COMP STEV B/CUT
TIA WEMEN'S COMP STRV WOODIOUS
ILA HKMEN'S €OMP AUTOMATED CON
IIA WKMEN'S COMP TERM $/IO0USE
IEA WXMEN®S COMP TERMIMAL TT&L
LA WEMEN'S COMP- S, CAROLINA
IIA WKMEN'S COMP- HEAUMOET

TOTAL WORKMENS! COMP. INS.

5,192,17
1,474.28
273.11
1,577,714
0,00
617.03
537.49
1,054.97
467.30
512,97
22,700.81
1,045.41
1,523.71
644.21

664,6896.86

18,205.50
5,169.34
958.32
5,532,090
0,00
2,163,52
1,586.03
3,699,08
1,428.13
1,868.77
79,595,563
1,665.55
5,342 83

131, 774,61

5
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26,062.25
6,716.84
1,096.75
7,814.39
2,141.15
5,450.62
2,189.63
§,402.83

744,61
§,137.15

85,341.02
5,879.64
8,004.03
3,455.87

1,526,438,26

158,333,131
40,746, 24
5,691.88
47,943,198
13,116.96
33,316.56
12,633,170
39,553.35
3,538.24
35,826.51
505, 866,77
37,051,91
48,467.13
54,88
21,318.87

1,004,414.29
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WORKMENS' COMP. EXPENSKS

8% DOL WORKMENS' COMPENSATION §
WORKERS' COMP, IN HOUSE MEDICAL
WORKERS COMP.ILA GAB FER/LOOKY

TOTAL WORKIMENS' (OMP, EXPENSES §

18,232,086
(4,030,74)
5,181.21

15,382.53

§

Report fort

56,680.54
9.00
8,171.21

74,052.15
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I.L.A, UNION TAXES

IL& FICA TAX EMPLR TERM B/C WM
ILA FICA TAX EMPLR TERM C/D WH
ILA FICA TAX EMPLR TERM C/D CY
ILA PICA TAX EMPR TERM B/C AUX
TIA FICA TAX EMPLR STRV BULK 8
ILA FICA TAX EMPLR IRON & STRE
ILA FICK TAY EMPLR STRV ¢/D BB
TLA FICA TAX EMPLE STRV CHAPAR
ILA FICA TAX EMPLR STRV B/CUT
ILA FICA TAX EMPLR STHY WOODHO
TLA FICA TAX RMPLR AUTOM CONTA
ILA FICA TAX EMPLR TERM WHOUSE
ILA FICA TAX BMPLR TERM TT&L
1P FICA TAY BMPLR 8. CAROLINA
ILA FICA TAX EMPLE BERUMONT
ILA ¥UFA TAX TERM BfC WHOUSE
TLA FUTA TAX TERM C/D WHOUSE
ILA PUTA TAX TERM C/D C YARD
ILA FOTA TAX TERM B/C AUX WHSE
TEA FUTA TAX STEV BULK SCRAP
ILA FUTA 'TAX OTHER IRON & STEE
IEA BUTR TAX STEV C/D B/BULK
ILA PUTR TAX STEV CHAPARRAL
ILA FUTA TAX STRV B/CUT

IIA PUTR TAX STEV HOODHOUSE
ILA FUTA TX TERM AUTOMA CONTAI
IIA FUTA TAX-TERMINAL-HOODIOUS
TIA FUTA TAX TERM TT&L

IEA FUTA TAX S. CAROLINA

ILA FUTA TAX BEAUMONT

1A SUTA TAX 'TERH B/C WHOUSE
ILA SUTA TAX 'TERM /D WHOUSE
ILA SUTA TAX TRRYM (/D CONT YAR
ILA SUTA TAX TERM B/C AUX

LB SUTA TAX STEV BULK SCRAP
1A SUTA TAX OTHER IRON & STEE
TIA SUTA TAX STEV C/D B/BULK
TIA SUTA TAX STEV CHAPARRAL
ILA SUTA TAX STEV B/CUT

ILh SUTA TAX STEV WOODHOUSE
TLA SUTA TAX STEV AUTOMATED €O
T4 SUTA TAX-TERMINAL-HOODHOUS
ILA SUTA TAX TERM TT&L

ILA SUFA TAX S. CAROLINA

TIA SUTA TAX BERUMONT

TOTAL I.L.A. TRYES

TOTAL I.%.A. LABOR COSTS

21,098.44
5,930,77
1,110.60
6,411.16

0.00
2,507.31
2,185.73
4,286.89
1,655.07
2,165,173

92,244,92
1,248,02
6,191.83

0.00
2,617.75
827.38
234.93
13,55
251,42
0.00
98.32
85,71
168.11
64.90
84.93
3,617.41
166.59
242,81
0.00
102,66
7,881.63
2,237.94
414,88
2,394.98
8.0
936.64
816.51
1,601.43
618,28
509,04

34,459,45
1,586.91
2,313,085

0.00

977.90

215,751,58

3,223,959.17

Report 4ort

131,131.82
34,021,179
5,571.41
39,775.23
10,437.20
27,888.,44
11,220.89
32,390.51
3,583,92
26,523.76
420,512.59
30, 059,92
40,397.21
41,97
20,887.97
7,567.16
1,928.07
296,86
2,245,31
787.02
1,740.70
687,06
1,907.59
202.57
1,249,98
22,813.33
1,659.69
3,366.,18
3.30
1,332.25
59,995.28
15,126.50
2,375.49
17,622.48
5,679.65
13,233.98
5,259.13
14,784,12
1,611,719
19,368.41
182,453.53
13,102.85
18,383.12
26.51
g,851.41

¢ 1,250,723.31

$ 16,558,577.99
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TOTAL OTHER DIRECT OPERATING COSTS

DUNNAGE/ LASHING/ETC. 7/BC HH
DUNSAGE/LASHING/ETC, T/CD BH
DUNWAGE/LASHING/RTC.5/ 1 & 8
DUNNAGE,/LASHING/ETC. S/€D BRULK
DUNNAGE/LASHING/RTC. §/BC
DUNKASE/ LASHING/ETC. AITON CONT
GEAR

GEAR T/ B/C Wi

GEAR T/CD HH

GEAR S/IRON & STERL

GEAR 8/CD BREAK BULK

GEAR 8/ B/CUT

GEAR STRV AUTOMATIC CONTATNER
GEAR BEAUMONT

OPRRATING SUPPLIES

OPERATING SURPLIES T/ B/C WH
OPRRATING SUPPLIRS T/CP WH
OPERRTING SUPPLEES CMC SCRAP
OPERATING SUPPLEES S/IRON & SF
OPRRATING SUPPLIES 5/CD BBUEK
OPERATING SUPPLIES S, CAROLINA
OPERATING SUPPLIES BEAUMONT
TIRRS & TURES PURCHASED

TIRES & TUBES PURCHASED

TIRES & TUBES PURCHASED

TIRES & TUBES PURCHASED
CHASSTS DAILY RENTAL 3RD PARTY
RENTAL MACHINERY & EQUIPMENT
RENTAL MACH & RQUIP T/B/C ¥H
RENTAL MACH & BQUTP® T/CD Wi
RESTAL MACH & EQUIP T/ CD CY
REATAL MACH & BQUIP S/B SCRAP
RENTAT: MACH & BQUIP 5/¢D BBULK
RENTAL MACH & EQUIP S/R-W
RENATL MACH & RQUIP AUTO CONTA
RENTAL MACH & EQUIP §.CAROLINA
RENTAL MACH & BQUIP BEAUMONT
CRANE RENTAL T/ C/DOCK WHOUSE
(‘RANE RENTAL S/TRON & STEEL
CRANE RENTAL §/B/CUT

CRANE RENTAL AUTOMATIC CONTAIN
TRUCK RENTAL T/B/CUT WHOUSE
TRUCK RENTAL T/C/DCOK WHOUSE
TRUCK RENTAL S/BULK SCRAP
TRUCK RENTAL 5/C/DOCK BBULY
TRUCK RERTAL S/8/CUT

TROCK RENTAL AUTOMATIC CONTAIN
TOXICOLOGY SCRESNINGS

SURVEY REPORTS

SURVRY REPOR'ES T/BJCUT WHOUSR
SORVEY REPOR'ES T/CDOCK WHOUSE
LEGAL FEBS - RISK MOMT.

DAMAGE CLATMS

DEMURREGE & MISDELIVERIES
DEMURRIGE & MISDELIVERIES BCGY
MISC.JOB (OSTS T/B/CUT WHOUSR

8,746.63
0.00

0.00
2,400.00
745,00
9,00
190.37
22,610.63
164,80
661.60
0.00

0,00

0.00

0,00
187,76
1,070.26
2,096.57
26,124.38
541.25
0.00

0.00
4,338,95
0,0

0,00

0.00

0.00
16,258,086
{1,043,25)
26,776.77
11,391.97
8,013.08
8,90

0.00
12,759.39
8.00
19,500,060
13,167.96
3,900.00
0.00

0.00
621,772.47
86,204,97
29,575.76
0.00

0.00
784,50
0.00

0,00

0,00

0.00

£.00

8,50
1,966.00
522,00
16,625.00
83,506.,51
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79,051.33
300,00
10,460.00
4,800.00
2,409,00
6,330,00
180,37
23,379.21
14,510.38
19, 748,81
759,76
2,565.53
6,218.31
26, 765,83
435,53
5,835, 92
2,394.92
56,850,15
3, 885,87
6,702.38
1,023.07
14,736,712
1,877.79
14,293,01
56,315,03
864.26
168,361.14
0.00

114, 481,21
110,647.23
8,013.08
53,813.63
7,814.50
12,759.39
20,545.82
9,300.00
66,311.52
21,138,20
34,856.16
17,920.40
1,326,421.58
534,178.69
178,160,568
59, 630.00
276.00
784.50
113, 086,21
1,061.60
9,553.64
732.50
7,000,46
15,417,160
7,724.36
9,782,00
251,407.00
411,636.43
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MISC, JOB COSTS T/C/D0CK HHOUSE
MISE.JOB COSTS S/BULK SCRAP
MESCJOB COSTS S/IRON & STREL
MISC.JOR COSTS 8/C/DOCK BRULK
MISC.JOB COSTS S/B/CUT
MISC.JOB COSTS §/ WOOMHCUSE
KIS, J0B COSTS STRY AUTGMATIC C
KISC.J0B (0SES TERM WOODHOUSE
MISC.J0B COSTS BEAWRIONT
SARRTY EQUIPMENT

TOPAL OTHER DIRECT COSTS

86,264.70
0.00

0.00
1,845.00
0.09

0.00
47,326,233
18,269.47
D.00
156,96

1,215,696.51
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201,715.39
16,507.22
495,00
11,719.90
3,303.75
18,541.16
115,774.92
18,269,47
323,20
3,117,45

6,376, 958,73
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NON-UNION DIRECT LAROR COSTS {ADP)

ADP WAGES NON-UNION DIRECT § i77,845.40 5 875,147.79
NON-UNZION DIRECT FICA 13,476.21 61,390.25
NOW-UNION DIRECT FUTA 24.22 119102
NOW-UNICH DIRECT SUTA 383.35 13,408.51
NON-UMION DIRECT CONTRT LABOR 31,707.00 98, 065.00
NON-UNION CONTRACT EABOR EMT 6,160.00 16,560.00
TOTAL HON-UNION LABOR COSTS § 229,5%6.18 $  1,065,763.57
TOTAE DIRECT COSTS & 1,445,292.69 § 7,442,722.30

GROSS PROFIT § [1,015,052.94) $ (5,093,746.95)

|
;
i
i
|




Date 08/10/2015 Time 16:39:22 Report #ort  Page 0009
GENBRAL & ADMINISTRATIVE FXPENSE

G & A LABOR COSTS (ADM

ADE G & X WACES § 84,062.46 4 428,541, 03
CONTRA-EXPEFSE VECH. ALLCWANCE {382.28) (1,961,40)
G & A BONIS PAY 10,000.08 30,000.00
G & B MEDICAL/DENTAL 32,044,33 132,982,356
CONTRA-G & A MEDICAL/DENTAL {2,769.20) (12,830,69)
G & A TIFE TNSURANCE 0.00 345,92
4 & A PROFIT SHARING 15,000.00 65,0600,00
@ & A LIFE INSURANCE GROUP 1,923,122 12,185.69
@ & A CASH VALUE LIFE INSUR. D.00 37,383.92
8 & A FICA 6,363.11 32,456.07
G & A RITA 0,06 548,06
G & A SUTA 6,40 6,590.63
TOTAL G & A LABCR COSTY § 146,232.14 $ 731,382.79

EMPLOYER RELATED

EMPLOYEE RELATIONS 1,107.45 3,099,03
SUBSCRTPTIONS 0.00 2,783.65
TOTAL EMPLOYEE RELATED 4 1,107.45 4 5,892, 68
SUPPLIRS
OPERATING SUPPLIES $ 1,163.49 4 24,044, 04
ELECTRONS( OFFICE SUPPLIES 0.00 9,721.53
OFPICE SUPPLIES 2,845, 84 12,879.12
OFFICE SUPPLIES - 5.C. 0.00 97.83
PRINTED FORMS 0.00 3,129.17
JANITORTAY, 720.00 5,242.67
TOTAL SUPPLIES 8 4,728,33 4 55,114.36
COMMUNTCATEON
TELEPHONE EQUIPMENT % 5,066.83 4 93,557.37
NETHORK TELEPHONE RQUIPMENT {390, 00) {1,950, 00)
DATA PROCRSSING 16,293.31 45,735,20
POSTAGE 300,97 1,992.50
DELIVERY SERVICE 142,67 2,967.44
TOTAL COMAUNICATION § 21,413.78 § 72,302.51
ENERGY
GASOLINE-ON-THE-ROAD $ 5,300.22 4 24,161.90
GASOLINE ON THE RORD 8.C. 0.00 14.05
GASOLINE ON THE ROAD BMI 38,90 2,395,03
DIESEL-QFF-THE-ROAD 44,445 .06 246,787.75
DIRSRY - RRATHMONT 9,374.06 17,910.85
ELECTRICITY 2,569.57 14,348.73
WATER 1,655.59 9,523.09
WASTE DISPOSAL 1,402.97 9,608.86

BC AUX UTILITIES & MAINT. iD,177.48 51,888.71
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TOTAL ENERGY & 74,967.79 3 176,658,917
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RENTAL

OTHER RERTALS 4
OFFICE RENT

OFFICE RENT - BEAUMONT

LAND RENT

"OTAL RENTAL 8
REPATRS & MRINTENANCE

REPAIR OF LEASEHOLD IMPROVMENT §
REPAIR OF MACHINERY

REFAIR OF CRANES

REPAIR OF FORKLIFTS

REPRIR OF AUTOS & PECKUBS
REPAIR OF TRUCKS & TRAILERS
REPAIR OF TIRES & TUBES
REPAIR TOCL

GEAR REPAIR

MAINTENANCE SUPPLIES
MATNTENANCE AGREEMENTS

TUFAL MAINTENANCE & SURPLERS  §
PUSLIC RELATIONS/ADVERTISTNG

ENTERTATNMENT §
HOTELS

AIRLINE TICKETS,CARS, TRSPY.
TRAVEL EXPENSES - 5. CAROLIEA
TRAVEL EXPENSES - BEAUMONT
MEMBERSHIP DUES

DONATION

ADVERTISING

ADVERTISING - HMT

TOTAL PB.R./ADVERTISING §
PROFESSIONAL FEES

CONSBLTING

CONSULTING - 5. CAROLINA
LRGAL FEES

ACCOURTING FEES
PROFRSSIONAL FEES

TOTAL PROFESSIONAL FEES 5
MISCELIANEOUS CHARGES

BANK CHARGES §
OFPICE RELOCATION EXPENSES

TOTAL MISCELLANEOGUS CHARGES  §

TOTAL G & A EXPENSES &

404.40
12,035.95
b.on
160,132.52

172,552,847

2,880.00
19,976,805
35, 949.60
50,166.42

0.00
48,289,43
28,831,27

0,00

0,60

§,979.44

5,948,27

201,021.28

4,726.86
2,289.32
16,238.81
0.00
4,402.07
0.00
1,566.67
¢.00
3,000.00

26,303.73

16,110.00
0.00
1,921.00
789,01
21,400.00

34,220.01

2,440,25
0.60

Report fort

1,550.20
67,574.28
450,00
797,592,60

867,167.08

14,664.06
141, 957,79
156,221, 72
160, 768.32
§,216.43
214,769.73
73,429,47
507.80
458,91
51,422.13

10,205,87

852,624,213

14,865.87
3,660.61
17,380.07
2,193,68
10,898,725
§,657,17
1,566,67

450,60
3, 000,00

§0,673.32

54,704, 00

400,00
10,612.45
3,965.20
38,805, 00

108, 486. 65

34,537.28
7,267.39

41,804.67

3,172,107.26




Date 08/10/2015 ‘Time 16:39:22
FIXED (0SS
DEPRECIATION

DEPRECIATTON-BUILDINGS
DEPRECIATION-MACHINERY & EQUIP
DEPRECIATION-CRANES
DEPRECTATEON~FORKLIFTS
DEPRECTATION-TRUCKS
DEPRECTATTON- PURNTTURE/ FIXTURE
DEPRECTATTON-COMPUTER EQUIP,

TOTAL, DEPRECIATION $
{AXES /LICENSE/FEES
SALES & USE TAX §

AD-VALOREM TAX

STATE MARGIN TAX

LICKNSR, PERMITS , PERS

LICENSE, PRRHITS & FEES- 8.C.

TOTAL TAXES/LICENSE/FEES §
INSURANCE

THMBRELLA, EXCESS INSUR.LIABILIT &

COMD ., GEN. LIARTSITY INSURANCE

COMMERTCAL, PROPERTY INSUBANCE

YEHICLES- INSURANCE

SPECIALTY INSURBNCE

TOTAL INSURANCE $

TOTAL PIXED (OSTS L5

YOTAL @ & A AMD FIXED COSTS &

NET OPERATING INCOME ]

303,03
20,130,88
1,098,711
20,607.74
34,168.21
66,50

$

§
§

Report Jort

1,199.05
95, 429,06
4,425.03
163, 034.70
146,938,92
332,50
16,689.20

368, 052.46

4,100.48
74,963.17
79,000, 00
19,066.76

960,00

169, 084,41

120,772.%5
144,485.65
37,148.85
61,788.05
27,507.18

391,702.68

$28,839.55

4,100,946.81
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Date 08/10/2015 Time 16:3%:22 Report fort  Page 0013

INTEREST INCOME

TOTRL INTEREST INCOME 5 D00 § 4.00

OTHER INCOME

OTHER INCOME .00 {15,004.30)
OTHER INCOME INSURANCE DENEFIT 0.00 (204 .45)
OTHER INCOWE - J¥ EQUITY 14,432,568 (161,909.24)
TOTAL OTHER INCOME 4 (14,432.58} § 17%,118.19

INTEREST BXPENSE

INTEREST EXPENSE 8 38,503,57 § 164,208.93
YOTAL THTEREST REPENSE s 508 S 164,208.93
L OWER THCOM/EORES § 18618 8 12,909
NET INCOME BEFORE TAXES 5 ;;:;éij;; $“""é:é6;:;6;j;5

INCOME TAXES

TOTAL INCOME TAXES 3 .00 5 B.00

NET INCOME/({LOSS) § $7,421.72 §  2,005,70%.40
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TWELETH AMENDMENT TO
LOAN DOCUMENTS

This TWELFTH AMENDMENT TO LOAN DOCUMENTS ((his “Amendment”) is
made and entered into on July _, 2015 (the “Lffective Date”), by and betwesn GAAP
HOLDINGS, INC., a Delaware corporation {“Boxrawer™) with its principal place of business at
11811 East Freeway, Suite 600, Houston, Texas 77029 and COMERICA BANK, a Texas banking
association (“Bank”) with its principal place of business at 1717 Main Street, Dallas, Texas 75201.

RECITALS

WHREREAS, Borrower and Rank ave parties to that certain Amended and Restated Credit
Agreement dated June 30, 2012 (as amended, the “Credit Apreement™) together with that certain
Advance Fornmla Agreement dated June 30, 2012 by and between Bank and Borrower (as
amended, the “Adyance Formula Agreement™) pursuant (o which Bank provided Borrower a
revolving line of credit evidenced by that certain Master Revolving Note (Renewal Note) daled
June 30, 2012 made by Borrower payable to the order of Bank in the original principal amount of
Thirteen Million and 004100 Dollars ($13,000,000.00) (as amended, the “Revolving Note™); and

WIHEREAS, (a) in order to secure its oblipations to the Bank, Borrower executed that
certain Security Agreement dated February 28, 2011 in favor of Bank; and (b) in order to secure its
and Barrower’s obligations to the Bank, Corporate Guarantor {defined below) executed that certaiy
Security Agreement dated February 28, 2011 in favor of Bank (the foregoing securily agreements
together with and such other securily instruments as described in the Loan Documents or as may
make teference to the obligations of Borrower or Corporaie Guarantor to Bank, as amended, are

referred fo as the *Secuvity Dacumenis™); and

WHEREAS, (2) NICK M. STATIGAKIS, an individual; IRBY BANQUIR. an
individual; DON JOHNSON, an individual; LARRY RENAUD, an individual (collectively, the

. “Individual Guarantors™) each executed that certain Amended and Restated Guaranty dated hine

30, 2012 (as amended, the “Individual Guaranters Guaranty”) by the Individual Guarantors in
favor of Bank; and {b) SHIPPERS STEVEDORING COMPANY, a Texas corporation (the
“Corporate Guarantor”) executed that certain Amended and Restated Guaranty dated June 30,

2012 {as amended, the “Corparate Guarantors Guaranty™) by the Corporate Guarantor i favor
of Bank; and

WHEREAS, the Loan Parties have requested that Bank further modify and amend certain
Loan Documents, and in consideration of and conditioned on the agreements of the Loan Parties
snd Bank set forth below, and for other good and valuable consideration, Bank has agreed to such

request.
AGREEMENT

NOW, THEREFORE, for and in consideration of the foregoing premises and the
following terms, conditions and mutnal covenants, and for other good and valuable consideration,
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the receipt and suificiency of which are hereby acknowledped and confessed, Bank and Borrower
herehy agree, as of the Effective Date, as Tollows:

L Defined Terms. Capitalized lerms vsed but not otherwise defined herein shall
have the meming given in the Credit Agreement.

2. Ratification of Indebtedness. Borrower hereby ratifies all of its Indebtedness
under the Credit Agreement and each of the Loan Documents to which it is a party, and agrees and
acknowledges that the Credil Agreement and each of the Loan Documents to which it is a party are
and shall continue to be in full force and effect as amended and modified by this Amendment.
Nothing in this Amendment extinguishes, novates or releases any right, elaiin, Lien, security
interest or entitlernent of the Bank created by or contained in any of such documents nor is any
Borrower released {rom any covenant, warranty or obligation created by or contained herein or

{herein.

3, Conditions Precedent to Bank’s Obligations. This Amendment shall not be
affective as against Bank uiless and until each of the following conditions {each & “Condition
Precedent” and collectively the “Conditions Precedent™) shall have been satisfied in Bank’s sole
discretion or waived by Bank, for whose sole benelit such Conditions Precedent exfst:

3.1 Auwthorization. Bank shall have received a certified copy of all corporate
action taken by Borrower to auwthorize the execulion, delivery, and performance of this

Amendment,

3.2 Execwlion and Defivery of this Amendment. The Loan Parlies shall have
duly executed and delivered this Amendment and any ather documents required hereby, alf in form

and content satisfactory io Bank.

3.3 Updated Exhiblis and Schedules 10 Loan Docionents, Upon the request
of Bank, s update of all schedules, reports and exhibiis to the Credit Agreement and any other
Loan Document to reflect information as of the date of this Amendment, with review and analysis
by the Bank and results of such review and enalysis satisfactory to Bank.

3.4 Verification af UCC Filings. Verification, to the Bank’s satisfaction, of
the effectiveness of filings to perfect the securily interest of the Bank in any and all Collateral, and
receipt by the Bank of such additional filings and landlord, mortgagee, warehouseman’s and bailee

waivers as the Bank may request.

3.5 Payment of Banh’s Attorneps’ Fees and Costs. Borrower shall have paid
the Bank all of Bank’s costs and expenses incurred in connection with the negotiation, preparation
and execution of this Amendmenl, the review by its counsel of the Loan Documents, and

satisfaction of the Conditions Precedent,

3.6 Further Assironces, Bank shall have received such other docoments and
mstruments as Bank may rensonably require in order to put into effect the terms of this
Amendment,
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4. Amendment to the Cradir Agreenrert, The Credit Agreement is hereby amended
as set {orth herein,

-
L

4.1 Amendment 1o Section 1 of the Credit Agreemneni. Section 1 of the Credit
Agreemend is hersby amended by deleting the definitions “Revofving Credit Maximuni dnwount”
and “Revolving Credit Maiurity Date” in their entirety and replacing each with the following:

“Revolving Credit Maturity Date” shall mean the
maturily dite of the Revolviag Credit Note or such earlier date on
which the entire wnpaid principal amowat of all Revolving Loans
becomes due and payable whether by the lapse of time, demand
for payment, acceleration or otherwise; provided, however, if any
such date is not a Business Day. then the Revolving Credil
Maturity Date shall be the next succeeding Business Day.”

“Revolving Credit Mazimum Amount™ shall mean the
lesser of: (a) $15,000,000.00; or (B) the maximum amount
permitied by an advance formula agreement, if any.”

5, Amendment to Section 4.4 of the Credit Agreement. Section 4.4 of the Credit
Agreament is hereby amended by deleting it in its entirety and replacing it with the following:

“44  Financial Coveuanis. Borrower covenants and
agrees that, 5o long as any Indebtedness is outstanding or Bank has
any obligation lo make any loans or otherwise oxtend credit lo

Borrower:

/ {(a} Fixed  Charge  Coverage  Ratio.
Commencing July 31, 2015, Borrower shall maintain, as of any
date of determination on a year to date basis, a ratio of: (a) the siun
of: {i) Adjuster Net Operating Profity plug (ii) depreciation; plus
(iii) Distributions in cash actually received by Borrower from its
Jjoint vertures; minus (iv) Mvesimenis made by Borrower in ils
joinl ventures fe (b) the sum of} (i) Cutrent Maturities of Long
Term Indebiedness of Borrower; plus (if) interest expenses of
Borrower, plus (i) $95,000.00 (alf a5 determined in accordance
with GAAP, the “Tixed Charge Coverage Ratio™) of not less
than 1.25 to 1.00. Commencing January 1, 2016, Borrower shall
maintain, as of any dafe of determination for the period consisling
of the twelve (12) consecutive months ending on such date, a
Fixed Charge Coverage Ratio of not Jess than 1.25 o 1.00,

(h Tangible Net Worth. Baorrower's
Tangible Net Worth will at no time be Jess than Four Million and
007100 Pollars ($4,000,000.00). Commencing September 30,
2015, Borrower will not permit its Tangible Net Worth, as of the
last day of each of its fiscal guarters, 1o he fess than the Minimuwm
Adjusted Tangible Net Worth.

Y Pape 3 of 10
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(c) Befined Terms. Al aecounting lerms not

specifically or completely defined hierein shall be construed in

3 conformity with GAAP, as in eflect from time {o time. Ag used in
this Section 4.4, the following terms shall have the meanings set

forth below:

{i} “Adjnsted Net Operating Prafit” means,
with respect o Borrower, net operating profit not incliding
income from Borrower’s joint ventures,

(i) “Curreni Maturities of Long Term
Deb(” shall mean, in respect of any applicable Person{s) and as of
any applicable date of determination Ihereof, that portion ol the
Long Term Debt of such Person(s) that should be classified as a
current liability at such time in accordance with GAAP, including,
without limitation, thet portion of capital lease obligations of such
Person(s) that would be so classified at such time.

(i) “Distributions” shall mean, in respect of
any applicable Person{s), dividends on, or other payments or
distributions on sccourd of, or the setting apart of money for a
sinking or other analogous fund for, or the purchase, redemption,
retirement or other acquisition of, any Equily Interest of such
Persan(s) or of any warrants, options or other rights to acquire the

same.

(iv) "Equity Interest” means, with respect to

e

= any Persou, ali of the shares of capital stock of (or other ownership

or profit interests in) such Person, all of the warrants, options or
other rights Tor the purchase or acquisition from such Person of
shares of capital stock of (or other ownership or profit interests in)
such Person, all of the securities convertible inte or exchangeable
for shares of capital stocl of (or other ownership or profit interests
in} such Person or warrants, rights or options for the purchase or
acquisition from such Person of such shares (or such other
interests), and all of the other ownership or profit interests in such
Person (including partnership, member or frust interests therein),
whether voting or nonvoling, and whether or not such shares,
wirrants, options, rights or other inlerests are oulstanding on any

date of determination.

{v) “Investmen(” means, as to any Peison,
any direct or indirect acquisition or investment by such Person in
any other Person in the form of (a) the purchese or other
acquisition of Cquity Inlerests or debt or other secorities of another
Person, (b} a loan, advance or capital contribution to, puarantes or
assumption of Debi of, or pwchase or other acquisition of any
other debt or equify purticipation or interest in, another Person,
inciuding any partnership or joint venture interest in such other
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Person, or (¢} the purchase or other acquisition (in one transaction
or a series of transactions) of all or substantially all of the property
and assets or business of another Person or assets constituling a
business unit, line of buginess or division of such Person.

(vi) “Minimum__ Adjusted Tangible Nef
Worth” means, as of any date of determination, the amount of
$4,000,000.00 adjusted from time to time ns follows: (A)
Minimum Adjusted Net Worth shiall be increased from time lo
time sbove its previous level (but not decreased) by the amount (if
any) necessary so {hal cumulalive increases pursuant to this clause
(A) equal seventy percent (70%) of the net income of Bormower
for each fiscal quarter of the Borrower ending after Tune 30, 2015.
For purposes of this definition, if, for any such fiscal quarter net
income of the Borrower shall be Jess than zero, the amount
calculated pursuant io clause (A) above for such fiscal quarter

shall be zero.

(vii) “Tangible Net Worth” shall mean, in
respect of any applicable Person(s) and as of any applicable date
of determination, () the net hook value of all assets of such
Person(s) at such time (excluding Affiliate Receivables, patent
rights, trademarks, trade names, franchises, copyrights, licenses,
goadwill, and all other intangible assets of such Person(s)), after
all appropriate deductions in accordance with GAAP (including,
without limitation, reserves for doubtful receivables, obsolescence,
depreciation and amortization), Jess (b) alf Debt of such Person(s)

at such fime.”

5.1 Amtendment to Section 5.8 of the Credit Agreement. Section 5.8 of the

Credit Agreement is hereby amended by deleting it in its entirety and replacing it with the

tollowing:

6'

“58  Capital Ixpenditures, Permit the agpregate
amount of all Capital Expenditures mnde during any consecutive
twelve (12) month period to exceed Two Million and 00/100

Dollars ($2,000,000.00).”

Amendment to the Advance Formula Agreement, The Advance Formula

Agreement is hereby amended as set forth herein.

6,1 Amendment 1o Section 4w} of the Advance Formuln Agreement,

Section 4{m) of the Credit Agreement is heraby amended by deleting it in ils entirety and replacing
it with the following:

“tm) it is an unbilled or undocumented order unless
each such unbilled or undocumented order 5 due and owing and
otherwise eligible within the terms hereof. Only those unbilied or
undocumented orders that are subsequently billed and documented
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by the 23" day of the month following their creafion shall be
included in the previous month’s Eligible Accounts. Borrower
and Debtor hereby represent and warrant that esch such unbilled
or undocumented order is a bona fide existing obligation created
by the final sals and delivery of goods or the rendition of services
to Account Debtors by Borrower or Debtor in the ordinary course
of business and in accordance with practice standard in the

slevedore industry.”

7. Amentdment to the Revolving Note. The Revolving Note is hereby amended as set

forth herein,
11 Amendment to the Maturity Date and Face Amount of the Revolving
Note. The Revolving Note shall mature on July 31, 2016, and the face amount of the Revalving

Note shall be Fifteen Million and 00/100 Dollars ($15,000,000.00). Accordingly, the table at the
1ap of the Revolving Nete is hereby amended by deleling it in ifs entirety and replacing il with the

following:

AMOUNT NOTE DATE MATURITY DATE

$15,000,000.00 June 30,2012 July 31,2016

7.2 dmendment to Firsi Paragraph of the Revolving Note. The first
paragraph of the Revolving Note is hereby amended by deleting it in its entirety and replacing it

with the following:

“On or before {he Maturity Date set forth above, FOR VALUE
RECEIVED, the undersigned promise(s) to pay to the order of
COMERICA BANK (herein called “Bank”), at any office of the
Bank in fhe State of Texas, the principal sum of FIFTEEN
MILLION AND NO/100 DOLLARS ($15,000,000.00), or so
much of said sum as hag been advenced and is then oulstanding
under this Note, together with inierest thereon at the Prime
Referenced Rate; plus the Applicable Margin.”

8. No Waiver. Except as provided herein, the execution of this Amendment shall not
be deemed to be a waiver of any default or event of defaulf,

3. Representations pud Warranties. Borrower hereby represents apd warranis to
Banl that (a) this Amendment has been duly executed and delivered on behalf of Borrower; (b) this
Amendment constitutes @ valid and legally binding agreement enforceable against Borrower in
accordance with its terms, subject to npplicable bankruptcy, insolvency, fraudulent tronsfer,
reorganization, moratorivm or other laws affecting creditors” rights generally and subject to general
principles of equity, regardless of whether considered in a proceeding in equity or at law; (c) the
representations and warranties contained in the Credit Agreement and the Loan Documents are (rus
and correct on and as of the date hereof in all material respects ss though made as of the date
hereof, except for such representations and warranties as sre by their express terms Hmited fo a
specific date, in which case such representations and warranties were true and correct in all
material respects as of such specific date; (d) no Default or Event of Default exists under the Credit
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Agreement or under any Loan Document except the Covenant Default; and (e) the execution,
delivery and performance of this Amendment has been duly authorized by Borrower.

10.  Release of Claims. The Loan Pariies hereby release, remise, acquit and forever
discharge Bank and its Affiliates and each of their respective employees, agents, representatives,
consultants, attorneys, fiduciaries, servants, officers, directors, partners, predecessors, successors
and assigns, subsidiary corperations, parent corporation, and related corporate divisions (all of the
foregoing hereinalter called the "Released Parties™), from any and all actions and causes of action,
Jjudgments, executions, suits, debts, claims, demands, liabilities, obligations, damages and expenses
of any and every charncter, known or unknown, direct and/or indirect, at law or in equity, of
whatsoever kind or nature, whether heretofore or hereafler arising, for or because of any matier or
things done, omitted or suffered to be done by any of the Released Parties prior to and including
the date of execution hereof, and in any way directly or indirectly arising oul of or in any way
connecled to this Amendmenl, the Credil Agreement and the other Loan Documents (all of the
foregoing hereinafter called the “Released Matiers™). Such release, waiver, acquitial and
discharge shall and does include, without limitation, any claims of uwsury, fraud, duoress,
misrepresentation, lender ability, control, exercise of remedies and all similar items and clafms,
which may, or could be, asserted by any Loan Party including any such caused by the actions or
negligence of the Released Party (other than as a resuit of or related to gross negligence, bad faith
and/or willful misconduct on the part of any such Released Party). Each Loan Party acknowledges
that the agreements in this paragraph are intended lo be in full satisfaction of all or any alleged
injaries or damages arising in connection with the Released Matters. Each Loan Party represents
and warrants to Released Parties that it has not purported to transfer, assign or otherwise convey
any right, title or interest of any Loan Party in any Released Matter to any other Person and thai the
foregoing constitutes a full and complefe release of all Released Matters.

11, Legul Effect. Excepl as speeifically provided by this Amendment, and any
documents executed in connection herewith, all of the terms and conditions of the Loan Docwments
are and shall remain in full foree and effect in accordance with their respective terms, and this
Amendment shall not be construed to: (a) impair the validity, perfection or priority of any Lien or
security interest securing the lndebtedness; or {b) waive or impaic any rights, power or remedies of
Bank under the Loan Documents. All of the terms and conditions of the Loan Documents remain
in full foree and effect. Borrower ratifies and reaffirms the contiming effectiveness of the Loan
Daocuments, and all other instruments, documents and agreements enterad into in connection with

the Loan Documents.

12, Severability of Provisions. ln the event any one or more of the provisions
condained in this Amendment is held to be invalid, illegal or wnenforceable in uny respect, then
such provision shall be ineffective only o the extent of such prohibition or fnvalidity, and the
validity, legality, and enforceability of the remaining provisions contained herein shall not in any

way be affecied or impaired thereby.

13.  Amendments.  Neither this Amendiment nor any provisions bereof may be
changed, waived, discharped or terminated, nor may any consent to the depariure from the terns
hereof be given, orally (even if supported by new consideration), but only by an instrimment in
writing signed by all parties to this Amendment. Any waiver or consent so given shall be effective
only in the specific instance and for the specific pinpose for which given.
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14. Fatver. No failure to exercise and no delay in exercising any right, power, or
remedy hereunder shall impair any right, power, or remedy which Bank may have, nor shall any
snch delay be construed to be B waiver of any of such rights, powers, or remedies, or any
acquiescence in any breach or defauit hereunder; nor shall any waiver by Bank of any breach or
defanlt by Bormrower hereunder be deemed a waiver of any default or breach subsequently
ocenrring. All rights and remedies granted to Bank hereunder shall remain in full force and effact
notwithstanding any single or partial exercise of, or any discontinuance of action begtn to enforce,
any such right or remedy. The rights and remedies specified herein are cumulative and not
exclusive of each other or of any righis or remedies which Bank would otherwise have. Any
waiver, permit, consent or approval by Bank of any breach or default hereunder must be in writing
and shall be effective only to the extent set forth in such writing and only as to that specific

instance,

15 Counterpnrss, This Amendment may be signed in any number of counterparts,
each of which shall be an original, with the same effect as if all signatures were upon the same
instrument. Delivery of an exscuted counterpart of the signature page to this Amendment by
telefacsimile shall be effective as delivery of a muanually execufed counterpart of this Amendment,
and any party delivering suels an executed counterpard of the signature page to this Amendment by
telefacsimile to any other party shall thereafler also promptly deliver a manually executed
counterpart of this Amendment io such other party; provided, however, that the failure to deliver
such manually executed counterpart shall not affect the validity, enforceability, or binding effect of

this Asnentiment.

16. Attorneys’ Fees and Cosis of Enforcemend. In the event that any action is
required to be taken by Bank to enforce or interpref jts rights under this Amendment and any
documents execnted in connection therewith or the Loan Documents, whether or not suit s
brought, or in the event of any dispute arising from this Amendment and any document executed in
connection therewith or the Loan Documents Bomrower shall pay to Bank the attorneys” fees and
costs incurred by Bank in connection therewith, including, without limitation, any attorneys’ fees
and costs incurred in connection with any banlkeuptey proceeding of Borrower, ineluding, without
limyitation, any motion for relief from stay or dispute over ar negotiation concerning cash collateral

or non-dischargeability, and any expert witness fees.

1 WAIVER _OF JURY TRIAL., BANK AND BORROWER TACH
ACKNOWLEDGE THAT THE RIGHT TO TRIAL BY JURY 18 A CONSTITUTIONAL
ONE, BUT THAT I'T MAY BE WAIVED. EACH OF THEM, AFTER CONSULTING OR
HAVING HAD THE OPPORTUNITY TO CONSULT, WITH COUNSEL OF THEIR
CHOICE, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES ANY
RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY JURY IN ANY LITIGATION
BASED UPON OR ARISING OUT OF ANY LOAN DOCUMENT OR ANY OF THE
TRANSACTIONS CONTEMPLATED BY THE LOAN DOCUMENTS OR ANY COURSE
Of CONDUCT, DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN), OR
ACTION OF EITHER OF THEM, THESE PROVISIONS SHALL NOT BE PEEMED TO
HAVE BEEN MODIFIED IN ANY RESPECT OR RELINQUISHED BY BANK OR
BORROWER, EXCEPT BY A WRITTEN INSTRUMENT EXECUTED BY EACH OF

THEM.
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18. ORAL AGREDMENTS WEERECTIVE. THIS AGREEVIENT AND THE
OTHER “LOAN AGRBEMGNIS" (A8 DEFINED 1N SECTION 2602(4)(7) OF THE
TEXAS BOSINESS & COMMIRCE CODE, AS AVIENDED) REPRESINT THE FINAL
ACREEMENT BETWEEN THE PARTIES, AND THIS AGREEMENT AND THE OXHER
WRITTEN LOAN AGREEMENTS MAY NOT BE CONTRADICTED BY EVIDENCE OF
TRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS BETWEEN
THE PARTIES, THERT ARE NO UNWRITTEN ORAE AGREEMENTS BETWERN THE

PARTILS.

IN WITNESS WHERTOF, the undersigned have execuled ihis Amendiment i one or
miore counferperts, each of which shall be deemed an orfginel and el of which together will
constituts one end fhe smme instrument, effeetive ns ofthe duta Firsl above written.

COMERICA BANK

GAAP BOLIANGS, INC,,
& Texns banlting assooiation

u Delaware norparation

Kirby H, anford

By:  Dhok ™, Stratigakis
Vioe Prasident

Iig: Ohisf Bxerulive Officer und Presidett Its:
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GUARANTORS ACKNOWLEDGMENT

Ench Guarantor hereby consents to and joins jn this Amendment and rafifies and confirms
1o Bank that all terms and provisions of each of their respective Guaranties and every other Loan
Document to which it is a party are and shall remain in full force and efiect, and neknowledpes that
there are no claims or offsels against, or defenses or counterclaims to, the terms and pravisions of
and the obligations created and evidenced by its Guaranty or the other Loan Documents, and
reaffirms all agreements and obligation under jts Guaranty and the other Loan Documents to which
it is a party, and agrees that such obligations are not released, diminislied or impaired by this
Amendment. Each Guarantor acknowledges that without this consent and affirmation, Bank wonid

not execile this Amendment or otherwise consent 1o 118 terms.

Al e -

1y Banguer, an individual

Don Johnion-#n individual Lar@ud, an individual

( :j SHIPPERS STEVEDORING COMPANY
a Texas corporation

\J
By: @zy\'
ra S

Tts: ‘PQEJ’:DG.J'T T CEe
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IPPERS STEVEDORING COMPANY ' 32125

AGCOUNT NG 63986 PORT OF CORPUS CHRISTI CHECKNO. (32125 1
YOUCHER INVOICE NUMBER INVOI|CE DATE INVOIGE AMOUNT AMOUNT PAID DISCOUNT TAKEN B
130165 STEVEDORE LICEN] 7/24/15 5,000.00 5,000,00 )
SHIPPERS STEVEDORIN[E CO.
APPLICATION FOR STEWVEDORE LICENSE
PORT OF CORPUS CHRIBTI, NUECQES COUNTY TEXAS
THAR 2015
55,[000.00
GHECK TOTAL 5,000.00
ISR P T e P T e e A R e s s Ly
32125
SHIPPERS STEVEDORING COMPANY GOMERICA BANK - TEXAS
11811 EAST FWY STE 660 www.cometica.com
(713) 451-5777
HOUSTON, TX 77029 32-75-1110' CHECK NO. CHECK DATE VENDOR NO,
ad
:
PAY . 07/24/15 63986 g
FIVE THOUSAND AND 00/100 DOLLARS®**hkddkidkdhudbtis CHECK AMOUNT g
e
Sekkkkk k%5, 000.00 =
TO THE g
ORDER PORT OF CORPUS CHRISTI A
OF

PO BOX 1541
CORPUS CHRISTT TX 78403

URE

Odebcgm NLLL000753e ABELZZ3HEM




